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PART 1

DECISION TO GRANT THE GENERATION LICENSE TO
COLBEN ENERGY (CAMBODIA) PPSEZ LIMITED

[7eUls guius BN (1swym) ARweFiuygn  (UBHEN 1 2008



MR B ngm 215 LD mi1fpnndinny

/ “*/\Q/, z LRaTRMSFTREN
7 KINGDOM OF CAMBODIA
\\ /‘ o Sred 2§ enesRY PIBENRLE
-‘8— \E\;j; b NATION RELIGION KING
BroRr < oG

S IBEERFE

Hua OQ-HHM

DHEeENIBRNIEe ¢ Lod DI
LICENSE DOCUMENT N° 215 LD
BNV BVERTHPE FeSe onsive KRS ((2583)
Sfcuesifeoys BoEa
GENERATION LICENSE FOR COLBEN ENERGY (CAMBODIA)
PPSEZ LIMITED
GIBEHSIAGD
ELECTRICITY AUTHORITY OF CAMBODIA
-HRIgMEEI M 0 B mo uesnoaiiegadie pinmams pngm T pmad i

PNEEIUe seyinwobosom gigs ob fony: §1 booo

- In exercise of the powers conferred by Article 7 and 30 of the Electricity Law promulgated by the
Royal Decree NS/RKM/0201/03 dated February 2, 2001
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- In accordance with the Power Purchase Agreement between Electricite du Cambodge and Colben
Energy (Cambodia) PPSEZ Limited, dated 21 April, 2008.
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-In accordance with the application for license of Colben Energy (Cambodia) PPSEZ Limited, dated
2 May, 2008.
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- In accordance with the decision of Electricity Authority of Cambodia’s Session N° 130 dated June
0, 2008.
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Boeung Rang, Khan Daun Penh, Phnom Penh City,
registered pursuant to the Commercial and Civil Law in
Cambodia under N° Co0.3570/07E dated April 9, 2007 to
provide the right to generate electricity from the total
installed capacity of 13MW Heavy Fuel Oil Electricity
System Generating Plant (hereinafter referred to as "The
Plant") located at Phnom Penh Special Economic Zone

for supplying :

- to Electricite du Cambodge at Phnom Penh with total
capacity of 10MW in accordance with the Power Purchase

Agreement (hereinafter refetred to as "PPA'") signed
between Electricite du Cambodge and Colben Energy
(Cambodia) PPSEZ Limited on 21 April 2008, during
the period specified in Article 3 of Part 1, subject to the

Conditions set out in Part 2 of this license.

- to JAPAN Cambodia Development Corporation Co.
Ltd at Phnom Penh Special Economic Zone with total
capacity of 10MW in accordance with the Power Purchase
Agreement (hereinafter refetred to as "PPA'") signed
between JAPAN Cambodia Development Corporation
Co. Ltd and Colben Energy (Cambodia) PPSEZ
Limited on 10 June 2008, during the period specified in

Article 3 of Part 1, subject to the Conditions set out in Part

2 of this license.

Article 2

The Conditions of this License are subject to modification
or amendment in accordance with their terms or with
Article 7 and 44 of the Electricity Law of the Kingdom of
Cambodia. This license hereby granted is further subject to
the terms as to revocation specified in Schedule 2 of Part 2

of this License.
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Article 3

This license shall come into force from the signing date and
unless revoked earlier in accordance with the conditions of
this License, shall continue to be in force (i) for supply to
Electricite du Cambodge until the end of the Term of
PPA between Electricite du Cambodge and Colben
Energy (Cambodia) PPSEZ Limited (ii) ) for supply to
Japan Cambodia Development Corporation Co. Ltd

for a term of 18 years which can be extended.
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Phnom Penh,June 6, 2008
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CHAIRMAN OF EAC
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PART 2
CONDITIONS OF LICENSE
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1 Definitions of Terms used in the License

In this following part of document or in the Schedules,
unless otherwise specified or the context otherwise

requires:

“Active Energy” means the electrical energy produced,
flowing or supplied by an electric
circuit during a time interval, (being
integral with respect to time of the
instantaneous power), measured in

units of watt-hours (Wh) and standard

multiples thereof, that is:

1,000 Wh = 1 Kilowatt-hour (kWh)
1,000 kWh = 1 megawatt-hour (MWh).
1,000 MWh = 1 gigawatt-hour (GWh)
1,000 GWh = 1 terawatt-hour (TWh)
“Audit” means audit of Licensee’s Financial
Statement by any auditor for the time
being providing business.
“Authorized” in relation to any business or activity
means authorized by license granted
under the Law.
“Condition” means a Condition set out in this

License.

“Distribution Code” means the Distribution Code
required by EAC, with its revision

approved by EAC.

“BEAC” means the Electricity Authority of
Cambodia established by the Electricity
Law promulgated by Royal Decree No.
NS/RKM/0201/03, dated February 2,
2001.

the of

Licensee in the generation of electricity.

“Generation Business” means business the
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2. The Licensee shall comply with the Orders of EAC

shall

where approptiate include a generating

production of electricity and

station comprising more than one

generation set.

“License Document”  means this document comprising

Parts 1 and Part 2 with Schedules 1 to 3.

“Licensee” means Colben Energy (Cambodia)

PPSEZ Limited.

“Metering equipment” includes any meter and any
associated equipment which materially

affects the operation of that meter.

“Notice” means (unless otherwise specified)

notice given in writing or by any other

reasonable means.

“Representation” includes any objection or any other

proposal made in writing.
2 General Obligation of Licensee

Condition 1: Obligation on compliance with the
Laws, Sub-Decrees, Orders and PPA

1. The Licensee shall comply with the Electricity Law,

other Laws and Sub Decree relating to the Laws.

in enforcing Rules and Regulations and shall also act
in accordance with the terms and conditions of this

License.

3. 'The Licensee shall operate and manage the Plant in

an efficient manner in accordance with the

requirement of this License and the PPA.

4. The Licensee is subjected to the environmental

[7eUls guius BN (1swym) ARweoFiuygn  (UBHEN
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Condition 2: Obligation on Provision of Licensee

Financial Statement

. The financial year of the Licensee shall be reckoned
every year from 1% January to the following 31%
December.

The Licensee shall submit to EAC the copy of its
audited financial statement not later than 6 months

after the end of financial year to which they relate.

Condition 3: Obligation on Provision of Information
to EAC

1. The Licensee shall provide, in the manner and form
determined by EAC, such information as EAC may
require from time to time to monitor the Licensee's
compliance with the conditions of this License, the
provisions of Electricity LLaw and any other legislative

or regulatory requirements.

Without prejudice to the generality of paragraph 1,
EAC may require the Licensee to supply information
which is more extensive than or differs from that

required to be prepared and supplied to EAC.

Condition 4: Obligation on Payment of License Fee

1. From the effective date to end of the term of license,
the Licensee shall pay to EAC “The Monthly
License Fee” which is calculated according to the
rate of license fee and the formula determined by EAC
for each financial year pursuant to Article 27 of
Electricity Law of The Kingdom of Cambodia and
Atrticle 3 of Sub-Decree defining the maximum of

License fee to be implement to the electric power

services in the Kingdom of Cambodia.

Each invoice of monthly license fee shall be due and
payable within 14 days after the day on which it is

received by Licensee.

3

Service Conditions

Condition 5: Conditions on the Generation Facilities

1. This License provides the right to Licensee to generate

electricity power only from fixed identified generation

[7eUls guius BN (1swym) ARweoFiuygn  (UBHEN 1

2008



MR B ngm

215 LD mi1fpnndinny

gt pnmipneinosg i
Sim:gnieohngsged  181gn p:nmams pngm
g

b.  Tnwupisni i1t poiis miswgnsdma - By
vty o6ty ugIwiiy  famugnmemg-
Ganmesguinwup

M BHIRQESSING

o o

Boagad @ wgdagdinnsisnnusltany

a e a
mpdanises U gEnmsmmipnus G

sonnyHf R Reinulumpawidnnygiond feu

[7eUls guius BN (1swym) ARweoFiuygn  (UBHEN

12

2008



MR B ngm

215 LD mi1fpnndinny

Ut

msﬁmﬁqﬂaumﬁg%‘@fsmgﬁmm: an:

BHoagRd @ wHorgdinuAgsrlmstang

]

o. gnmemmign (nnGiisms Bunfi 1z ignsywois
wiigigghiuadinis (79
IENWHRINEMEY iy
fnumegiodinfmmdnngns padgmn  egimn
gignnmn L "Ltjﬁjggﬁ H188WH
fagunn _muim CRE
susgimegtiiveognmsmiionitums
1D el oM GnsEg s

b, HAMSMNOL [piunmImyw euls ﬁﬁmﬁﬁgm
ijusnygitun)udinfimmdn muiismic posads
adnBywogginTwoligefywe 1 ngTis: (g
ajieusn et Eoiisfamfaingm “
HIEIHR B ngm
(ugriimsfiaunuamywsdls  sHes  ngm
gugnmsmmign)  moingu Yy Hebnidsn
U U s Mg meysmunv uginTiwuligs
g

m. gﬁmémgﬁmg}nﬂﬁé Bugsnfvs§mmninguB
ngmgusinginemicungmn  Tdugnmemnigg

pmsmn A Rgdindmmdnngus padgmn

IgImn  siganmn
Bdagdd : Bgdagdinumuindsag

9. ynmsmmianss pivigumnnwndnng  Ewgs

mEgEANEs  TnmHFEgI§w
FAMSMMTaNGs (AfeguUn  YGIUumMgwRE g

gienmytig)n  faudswsunpAgunionn  gom

M ingalnnyg  uns {GABIW YuRsIenuigiw

HAMsm;tan EtaLtjrtLﬁmej’HﬁmsLan tamiing
iuegmniopnis:

(U EIUIMIUTANEET TRME | iteu nynn
goidumsnanaguaiIiage: WS
Mg ndgstmEsfsngmgio

HAMBMMTANGs [n e [grudvenifg ot jh§m-

wrEReos  THuiandgEnmIans: EWwsn RS

facilities specified in schedule 1 of this license.

Condition 6: Conditions on the Generation Operation
1. The Licensee shall plan and develop each part of the
auxiliary system in accordance with a standard, in
which the generation operation can be performed
efficiently, sustainably and qualitatively. “Auxiliary
system” means auxiliary lines and any electrical plant
in

and meters of the Licensee which are used

connection with the generation of electricity.

The Licensee shall corporate with FElectricite du
Cambodge to prepare a program of planned outages
for their respective generation sets for each financial
year. This program shall submit to EAC for approval.
EAC may (following consultation with the Licensee
and Electricite du Cambodge) revise or approve this
submitted planned outages prior the commencement
of the financial year.

The Licensee shall draw up and inform to EAC the
action plan by which the Licensee shall perform to

provide the efficient, sustainable and quality generation

services.

Condition 7: Conditions on the Business

1. The Licensee shall not acquite any additional generation

facilities without the prior approval in writing of EAC.

The Licensee shall not acquite or associate himself
with any additional business, which is not identified in
the license, including the business of generating,

transmitting, distribution or supply of energy.

The Licensee shall not use the assets of this License's
business for the purpose other than generation service
as specified in this license without prior approval of

EAC.

The Licensee shall not revise the context of PPA
registered in this License without prior approval of

EAC.

The Licensee shall not, at any time, assign his License
or transfer his undertaking, or any part thereof, by sale,
mortgage, lease, exchange or otherwise, unless specified

in PPA and approved by EAC.
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6. The Licensee, who is the owners of this service shall
not own the shares in or have any other direct

financial interest in any other licensee.

Any agreement relating to any transaction of the
nature described above at paragraph 1, 3, 4 and 5,
unless made with the prior written consent of EAC,
shall be void and would constitute violation of

Conditions of License.

Condition 8 : Settlement of the Disputes Relating to
PPA

1. Any dispute or difference between Licensee and
Electricite du Cambobdge relating to the PPA shall

be settled according to the provision in the PPA.

Condition 9: Compliance with Transmission and

Distribution Codes

1. The Licensee shall comply with the provisions of the
Transmission and Distribution Codes of EAC.
2. EAC may (following consultation with the Licensee

and Electricite du Cambobdge) issue directions
relieving the Licensee of its obligation under
paragraph 1 in respect of such parts of the

Transmission and Distribution Codes.

Condition 10: Health and Safety of Employees

1. The Licensee shall consult with persons employed by
it in order to consider the matters of the health and

safety of such persons.

Condition 11: Communication

1. All communications relating to this License shall be

written in Khmer as official.
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A. Licensee's Plant

The Licensee's Plant is of total installed capacity of 13MW,
Disel Power Generating Plant located in the premise
of Licensee’s power plant in Phnom Penh Special
Economic Zone for supplying of electricity to
Electricite du Cambobdge in accordance with the PPA

signed between Licensee and Electricite du

Cambobdge on 21 April 2008 and between Licensee
and Japan Cambodia Development Corporation
Co. Ltd on 10 June 2008.

2. The Licensee's responsibility related with the Plant
comprises the design, engineering, financing, supply,
construction, erection, testing and commissioning,
owning, operation, management and maintenance of

the Plant as a base load station in accordance with and

pursuant to the terms of PPA.

B. General Specifications of the Plant

1. Now the Plant consists of generator 2 Units with total
installed capacity of 13MW and 6.5MW each, Voltage
10.5 kV, plus the related auxiliaries required for the
continuous heavy duty operation of the Units.
Licensee has plan to install 4 generators more for
supplying electricity to Phom Penh Spacial Economic
Zone. Licensee shall apply to EAC for revision of this

Generation License, when additional capacity is added.

2. 'The normal fuel for the Plant will be Heavy Fuel Oil .
The Plant can also be fuelled with DO.

3. The Diesel Engine Auxiliaries:

(a) Charge Air System

(b) Exhaust System

(c) Cooling Water System

(d) Pre-Heating and Pre-Lubrication System

(e) Lubrication System
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(f) Fuel Injection Valves Cooling System

(2) Engine Start-Up System with Pressurized Air

4.  Transformer:
- Step-Up Transformer

a. Capacity — 9 MVA
b. Voltage Ratio — 10.5kV /22 kV
c.  Number — 2 units
- Step-Down Transformer
a. Capacity — 1.5 MVA
b. Voltage Ratio — 22 kV/0.4 kV
c.  Number — 2 units
5 Black Start Genset
a.  Capacity — 500 kVA
b.  Voltage Ratio — 400 V
c.  Number — 2 units
6. The General Plant Auxiliaries:

(a) A Light Fuel System

(b) 1 unit HFO Storage Tank of 1,100 Ton Capacity

(¢)  2units HFO Daily Tank of 20 Ton

(d) 1 unit LDO Storage Tank of 20 Ton Capacity

(e) An heavy Fuel Oil system

(f) A Fuel Unloading System

(2) A Fire Fighting System

(h) A Service Water System

(i) A Dematerialized Water System

(j) A Plant Auxiliaries Electrical System
(k) A Grounding System

(@) A Lighting System

(m) A Communication System

(n) Plant building

(o) A Rainwater Drainage System
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EAC may at any time consider revocation of license

granted by this Document under following

circumstance:

(a) if the Licensee requests in writing to EAC that

the license may be revoked; or

(b) if any amount payable under Condition 4 in
relation to this license is unpaid 30 days after it
has become due or remains unpaid for a period
of 14 days after EAC has given the Licensee
notice that the payment is overdue provided that
no such notice shall be given earlier than the 16
days after the day on which the amount payable

became due;

(c) 1if the Licensee in the opinion of the EAC has
committed a material breach of any of the terms
and Conditions of such License and does not
comply with a final order of EAC to rectify such

breach; or

(d) if the Licensee, in the opinion of the EAC, is not
in a position to fully and efficiently discharge the
duties and obligations imposed on Licensee by

such License; or

() if in the opinion of EAC the Licensee has

committed a willful or unreasonable default to

comply with conditions set forth in the rules and
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regulations adopted by EAC, and the Laws of
the Kingdom of Cambodia, including Laws
regarding environmental protection, natural
source, safety, health, taxes, and electric system

performance, protection and standards;

EAC may at any time give not less than 3 months
notice in writing to the Licensee stating the grounds

on which any License is proposed to be revoked.

EAC may, instead of revoking any License, permit it
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to remain in force subject to such further terms and
conditions as considered fit to impose and any
further terms or conditions imposed shall be binding
upon and be observed by the Licensee, and be of like
force and effect as if they were contained in the

License.
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The Licensee has the following registered owners of
the Colben Energy (Cambodia) PPSEZ Limited
with the shares are:

(a) Colben Energy (Cambodia) PPSEZ Limited :
700 shares from 0001 to 0700

(b) JAPAN
Corporation Co. Ltd. (JCDC) : 300 shares from

(Cambodia) Development

0701 to 1000
Refer to Article 45 of the Law, the above registered
owners shall not own shares in or have any other
direct financial interest in any other licensee without
written permission from EAC. EAC may permit in

specific cases in public interest.
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